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• Stock markets negative, government bond yields mixed, and USD down.

Weak risk appetite with investors digesting the latest block of quarterly

earnings that included lackluster results for Tesla, Deutsche Bank, and

LVMH, adding concerns on corporate growth and elevated valuations

• On the monetary policy front, the central bank of Canada will announce its

monetary policy decision, where the consensus estimates another 25bp

cut, which would add a cumulative -50bps so far this year. In the

afternoon, Fed’s Bowman will participate along with Logan giving opening

remarks at a meeting in Dallas

• Benjamin Netanyahu will give a speech at a joint session of the US

Congress, while Brazilian Finance Minister Fernando Haddad will meet

with US Treasury Secretary Janet Yellen

• Regrading economic figures, in the US the goods trade balance for June

was published with a deficit of -US$96.8 billion, after -US$99.4 billion in

the previous month. Later, the new home sales report for June will be

released, as well as preliminary PMI figures for July

• In Mexico, INEGI released inflation for 1H-July at 0.71% 2w/2w –surprising

higher once again–, with the core at 0.18%. As such, the annual print

accelerated to 5.61% from 5.17% in the previous fortnight, with the core at

4.02% (previous: 4.08%)
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• HR Ratings affirmed Chedraui's ratings at 'HR AAA' with Stable Outlook and

'HR+1' for the short term. The ratification was based on the generation of

negative net debt of MXN 2.4 billion as of 1Q24 (vs. MXN -3.9 billion as of

1Q23), explained by the repayment of US$156 million of a bank loan from

its cash generation capacity

• HR Ratings affirmed HIR Casa's ratings at 'HR AA-' with a Stable outlook. The

ratification is based on the company's financial situation over the last

twelve months, with a decrease in delinquency levels and an adequate

solvency position

• Mixed performance in sovereign bonds with European securities pressured

by ~1bp, while the Treasuries’ curve appreciates 1-5bps, with the short-end

outperforming. The 2- and 3-year sectors average a decrease of 5bps,

resulting in a steeper slope

• The dollar is slightly weak, with JPY (+1%) leading G10 currencies amid

reduced risk appetite and stronger conviction regarding a potential rate

hike by the BoJ next week. EM currencies are mixed, with LatAm falling.

The MXN leads losses with a depreciation of 0.8% to 18.30

• Oil rises by nearly 1%, moderating its recent decline after hitting a six-week

low yesterday. Today’s session is supported by a potential inventory

drawdown in the US, according to API data. Gold is slightly up amid losses

in other metals

• Widespread declines as some corporate reports provide negative figures.

Tesla falls 8.3% pre-market after disappointing results, marking the fourth

consecutive quarter of missing estimates. Alphabet declines 4.1%, that

while beating expectations, spending to develop AI products came in higher

than expected

• US futures anticipate a lower opening. Europe trades with declines. In

particular, LVMH falls 6.5% after reporting a slowdown in sales in China.

Asia closed negative

• In Mexico, Gcc reported weak figures due to lower volumes; Asur continues

with double-digit growth; Livepol reported in line with expectations,

although with declines in margins; and Alsea presented a mixed report.

Today, the results of 10 Mexbol companies are expected

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally
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stock market, in which it is listed. Moreover, the investor must consider that the price of the securities or instruments can fluctuate against their interest and cause the partial 
and even total loss of the invested capital. 

The information contained hereby has been obtained from sources that we consider to be reliable, but we make no representation as to its accuracy or completeness. The 
information, estimations and recommendations included in this document are valid as of the issue date, but are subject to modifications and changes without prior notice; Grupo 
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